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I-195 REDEVELOPMENT DISTRICT 

Resolution Re: Final Plan Approval 
For Proposed Project On a Portion of Parcel 9 (Phase 2) 

January 18, 2023 

WHEREAS:  The District has entered into a Purchase Option Agreement (the “Agreement”) 
with Pennrose LLC (“Pennrose”) dated May 25, 2021 pursuant to which the 
District has granted Pennrose an option to purchase District Parcel 9 in two 
transactions; and 

WHEREAS: By Resolution dated November 9, 2022 (the “Concept Plan Resolution”), the 
Commission granted to Pennrose, in accordance with the requirements of the 
District’s Development Plan (the “Development Plan”), Concept Plan 
Approval of a Concept Plan for a proposed project to consist of approximately 
65 mixed-income residential units and approximately 30 parking spaces to be 
built on a portion of District Parcel 9 (the “Proposed Phase 2 Project”); and 

WHEREAS: The Commission’s Concept Plan Approval was subject to and contingent 
upon satisfaction by Pennrose of the conditions set forth in the November 4, 
2022 letter to the Commission of Utile Inc. (“Utile”), the Commission’s 
design consultant, a copy of which letter is attached to the Concept Plan 
Resolution; and 

WHEREAS: The Commission has received an application from Pennrose in accordance 
with the requirements of the Development Plan for Final Plan Approval of the 
development plan for the Proposed Phase 2 Project; and 

WHEREAS: Obtaining Final Plan Approval will assist Pennrose in its application to Rhode 
Island Housing & Mortgage Finance Corporation for certain incentives to 
enable Pennrose to finance the Proposed Phase 2 Project; and 

WHEREAS: At its meeting this date, the Commission has received a presentation by 
Pennrose with respect to the Final Plan for the Proposed Phase 2 Project; and 

WHEREAS: Utile has confirmed that Pennrose has satisfied the conditions set forth in 
Utile’s November 4, 2022 letter; and 

WHEREAS: The Commission heard from the neighborhood representatives and invited 
comments from the public with respect to the Final Plan for the Proposed 
Phase 2 Project but none were offered; and 

WHEREAS: By letter to the Commission dated January 12, 2023 (the “Utile Letter”), a 
copy of which is attached hereto as Exhibit A, Utile has recommended the 
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Final Plan be approved, subject to satisfaction by Pennrose of those conditions 
set forth in the Utile Letter; and 

WHEREAS: As required by the Development Plan, pursuant to letter dated January 17, 
2023, a copy of which is attached hereto as Exhibit B, the State Historic 
Preservation Officer (“SHPO”) has approved the Final Plan for the Proposed 
Phase 2 Project provided that a vibration monitoring plan is implemented; and 

WHEREAS: The Commission, having considered the recommendation of Utile with 
respect to the Final Plan, and having received the approval of the SHPO, has 
determined that the Final Plan satisfies the requirements for Final Plan 
Approval as set forth in the Development Plan. 

NOW, THEREFORE, it is: 

VOTED:  That the Commission approves the Final Plan for the Proposed Phase 2 
Project as submitted and hereby issues Final Plan Approval to Pennrose; and 

VOTED: That, subject to (a) satisfaction by Pennrose of the conditions set forth in the 
Utile Letter, (b) review and approval of final plans for the Proposed Phase 2 
Project to insure conformity with the Final Plan and with the “Special 
Features” of the Proposed Phase 2 Project prepared by Utile, a list of which 
Special Features is attached to this Resolution as Exhibit C, and (c) receipt of 
a construction management plan satisfactory to the Commission, each of the 
Chairperson and Executive Director, in his or her individual capacity be, and 
each hereby is, authorized to execute and deliver to Pennrose a Certificate of 
Final Plan Approval in accordance with the provisions of the Development 
Plan. 
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EXHIBIT A 

UTILE LETTER 
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EXHIBIT B 
 

SHPO LETTER 
 
 
 
 





 

 



 

 

 



 

 


